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The information, statements and opinions contained in this Presentation and subsequent discussion do not constitute an offer to sell or solicitation of any offer to subscribe for or purchase any
securities or other financial instruments or any advice or recommendation in respect of such securities or other financial instruments.

Potential investors and shareholders of the Company (the “Potential Investors and Shareholders”) are reminded that information contained in this Presentation and subsequent discussion comprises
extracts of operational data and financial information of the Group for year ended 31 December 2022. The information included in this Presentation and subsequent discussion, which does not
purport to be comprehensive nor render any form of financial or other advice, has been provided by the Group for general information purposes only and certain information has not been
independently verified. No representations or warranties, expressed or implied, are made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information, statements or opinions presented or contained in this Presentation and any subsequent discussions or any data which such information generates. Potential Investors and Shareholders
should refer to the 2022 Annual Report for the audited results of the Group which are published in accordance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

The performance data and the results of operations of the Group contained in this Presentation and subsequent discussion are historical in nature, and past performance is no guarantee of the future
results of the Group. Any forward-looking statements and opinions contained in this Presentation and subsequent discussion are based on current plans, beliefs, expectations, estimates and
projections at the date the statements are made, and therefore involve risks and uncertainties. There can be no assurance that any of the matters set out in such forward-looking statements are
attainable, will actually occur or will be realised or are complete or accurate. Actual results may differ materially from those stated, implied and/or reflected in such forward-looking statements and
opinions. The Group, the Directors, officers, employees and agents of the Group assume (a) no obligation to correct, update or supplement the forward-looking statements or opinions contained in this
Presentation and subsequent discussion; and (b) no liability in the event that any of the forward-looking statements or opinions do not materialise or turn out to be incorrect.

Potential Investors and Shareholders should exercise caution when investing in or dealing in the securities of the Company.

Disclaimer



2022 Major Headwinds

• Impact more to the Europe Telecom operations & 
certain ports, with milder or slightly favourable 
impact seen in Retail / Infrastructure businesses

• Some level of certainty in 2023 pay increase as key 
European businesses have concluded discussions 

• Pricing strategies are being refined to partly offset 
the escalating costs but margin pressure remains

Inflation

Interest Rates

Foreign Currencies

Energy Prices• Certain level of hedges in place for 
2022 prior to price hikes across Ports, 
Retail & Telecom divisions 

• Close monitoring of market 
developments to lock in prices for 
2023, but this will remain as a key 
challenge 

• Cenovus Energy earnings contribution 
will provide “natural hedge” effects in 
rising price environments

• Natural hedge of EUR denominated 
liabilities against European assets

• Weakening USD post Q3 2022 from its 20-
year high may provide a more 
constructive outlook for the Group in 2023
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• Net debt ratio improved by 3.6% -
points to 16.7%

• Average cost of debt remains low at 
2.0% in 2022. Average maturity steady 
at 4.8 years

• 73% of the Group’s debt are fixed rate 

• $154.2bn of liquid assets provided 
improved rate of returns in rising 
interest rate environment



Creating 
long term 

shareholder value

Maintaining 
robust 

financial 
profile

Geographical 
& Business 
Diversity

Focusing
on 

Sustainability

• Balancing risk & opportunities in creating 
value for all stakeholders 

• Attract and retain the best talent
• Investment in the infrastructure needed 

along the pursuit of a net-zero pathway

• Strong balance sheet
• Long debt maturity profile
• Low cost of debt
• Disciplined working capital 

management & investment decisions
• Strong access to capital markets

• The Group’s solid financial profile supports the 
unique mix of the diversified asset portfolios

• Defensive business profiles with resilient 
profitability amidst volatility

• More opportunities to grow organically with 
existing diverse businesses & geographies

• Diversified geography and industries provide 
natural hedge amidst volatility

Key Strategic Pillars
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• Progressing & exploring accretive M&A transactions, 
particularly Telecom in-market consolidation 

• Focusing on operational efficiencies and continued 
digitisation and IT investments to enhance margin 
under inflationary markets

• Share buybacks continues to be in the pipeline



2022
Results Highlights



$8.70 $9.57

Net Earnings (post-IFRS 16) 
(1)
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2022 Financial Highlights

$445.4bn $457.2bn

20222021

DPS

1 0% net earnings and dividend growth

Revenue EPS (post-IFRS 16) 
(1)

20222021

+3%
(+10% in local currencies)

+10%
(+15% in local currencies)

$33.5bn $36.7bn

20222021

+10%

0.800 0.840

1.860
2.086

20222021

$2.660 $2.926

+10%

(1) Net earnings represent profit attributable to ordinary shareholders. FY 2022 EPS is calculated based on profit attributable to ordinary shareholders and CKHH’s weighted average number of share outstanding of 3,834,106,390 for the year.



$111.2bn $119.0bn $35.3bn $33.0bn$64.7bn $72.9bn

EBITDA (pre-IFRS 16) 
(1)
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2022202120222021

Net Debt Ratio (pre-IFRS 16)
(1)EBIT (pre-IFRS 16)

(1) OpFCF (pre-IFRS 16)

20222021

+7%
(+14% in local currencies)

+13%
(+19% in local currencies)

20222021

-6%

20.3% 16.7%

(1) The Group believes that the IAS 17 basis (“Pre-IFRS 16 basis”) metrics, which are not intended to be a substitute for, or superior to, the reported metrics on a IFRS 16 basis (“Post-IFRS 16 basis”), better reflect management’s view of the Group’s underlying operational performance. IAS 17 basis 
metrics financial information is regularly reviewed by management and used for resource allocation, performance assessment and internal decision-making. As a result, the Group has provided an alternative presentation of the Group’s EBITDA, EBIT and profit attributable to ordinary shareholders 
prepared under the Pre-IFRS 16 basis relating to the accounting for leases for the years ended 2021 and 2022. Unless otherwise specified, the discussion of the Group’s operating results in this presentation is on a Pre-IFRS 16 basis as mentioned above.  Under Post-IFRS 16 basis, EBITDA, EBIT 
and Net Debt Ratio were HK$142.1 billion, HK$78.3 billion and 16.9% respectively.

2022 Financial Highlights
Solid operational performances coupled with strong financial profile

3.6%-points



$119.0bn
+7%

(+14% in local currencies)
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EBITDA Change by DivisionEBITDA (pre-IFRS 16)
(4)

2022 EBITDA

Pre-IFRS 16 
EBITDA

IFRS 16 
impact on 

EBITDA

(1) Asia, Australia & Others includes Panama, Mexico and the Middle East.

(2)       2021 one-time net gain include gain on disposal of tower assets completed in 2021 of HK$25.3 billion, partly offset by non-cash impairment of goodwill of the Group’s Italian 
telecommunication business of HK$15.5 billion, the share of Cenovus’ impairment charge of HK$1.5 billion and a non-cash foreign exchange reserve loss of HK$3.5 billion 
following the Cenovus-Husky merger.

(3) 2022 one-time net gain include gain on disposal of tower assets completed in 2022 of HK$19.0 billion and disposal gain from the Group’s Indonesia telecommunication business 
merger of HK$6.1 billion, partly offset by non-cash impairment of goodwill of the Group’s Italian telecommunication business of HK$11.0 billion, non-cash impairment of the 
Group’s Sri Lankan telecommunication business of HK$1.0 billion and the share of Cenovus’ impairment charge of HK$0.3 billion.

(4)       The outer pie chart represents EBITDA %-mix on a reported basis. The inner pie chart represents underlying EBITDA %-mix, which excludes the items mentioned in note (3) above.

Represents one-off items Represents contribution from Cenovus

111,227 

106,448 

107,388 

113,848 
119,010 

24,426 

1,223 1,494 
2,463 

12,803 

23,122 

( 4,779 ) ( 283 )

( 6,235 )

8,738

( 7,641 )

2021
EBITDA

2021
one-off
net gain

2021
Underlying

EBITDA
(pre-IFRS 16)

Ports &
Related
Services

Retail Infrastructure CKHGT
(3 Group &

HTHKH)

HAT F&I
and

Others

2022
Underlying

EBITDA
(pre-IFRS 16)

Foreign
currency

translation
impact

2022
one-off
net gain

2022
EBITDA

HK$ m

(3)(2)

IFRS 16 impact

135,653

142,132

Underlying EBITDA
flat in reported currency

+7% in local currency

$142.1bn
(Post-IFRS 16)

Geographical

Business



11,102 12,783 

58,829 
49,742 

HK$ m

1,753 3,464 

32,918 
26,059 

Operating FCF (pre-IFRS 16)
(1)

Operating FCF by Core Business
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2022 Operating FCF 

HK$ m

2021 2022

9,387

6,418

3,128

3,801

77

-

10,287

4,022

1,635

2,387

-

-

3,996

24,819

6,368

477

168

-

24,224

50

-

18,931

46

138

(94)

4,376

415

327

3,019

22

1,942

16,780

1,237

136

154

-

49,742

56,465

12,783 

26,059

3,464

160
$35.3bn $33.0bn

(1) Operating FCF represents EBITDA (Pre-IFRS 16 basis) of Company & subsidiaries and dividends from Asso. & JVs less capex of Company & subsidiaries (excluding Telecom licences) and investments in Asso. & JVs. Operating FCF excludes one-off items described below.

(2) EBITDA of subsidiaries in 2022 and 2021 exclude net gains from non-recurring transactions of HK$13.1 billion and HK$6.3 billion respectively. EBITDA – Share of Asso & JVs in 2022 and 2021 exclude share of impairment and other charges of the Energy business of HK$0.3 billion 
and HK$1.5 billion respectively. For details, refer to notes (2) and (3) on page 5.

Operating FCF by division

EBITDA – Co & Subsidiaries (2)

EBITDA – Share of Asso. & JVs (2)  

Dividends from Asso. & JVs

Capex

Investments in Asso. & JVs

Capex – Telecom Licences  



Free Cash Flow Year-on-Year ChangeFree Cash Flow

33,002 

46,480 

46,480 

47,718 

28,461 

3,719 

1,238 

( 10,369 )

( 8,173 )

( 160 )

2022
Operating Free

Cash Flow

Proceeds
from tower

asset disposal

Interests and
taxes paid

Working capital
changes

5G licence
payable

settlements

Telecom licences

Others

2022 Free
Cash Flow

33,102 

24,015 

36,616 36,616 
44,614 

47,718 
1,681 

767 

20,207 
6,859 

7,998 

3,104 

( 4,921 )

( 4,166 )

( 9,964 )

( 5,238 )

( 1,711 )

2021
Free Cash

Flow

EBITDA of
subsidiaries

EBITDA of
subsidiaries -

Foreign
currency

translation
impact

Dividends
 from

Asso & JVs

Interests
and taxes

paid

Lower
proceeds

from tower
asset disposal

Working
capital

changes

Licence
payable

settlements

Capex Investments in
Asso & JVs

Telecom
licences

Others 2022
 Free

Cash Flow

HK$ m

(1)

$47.7bn +44%
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(2)

(1) EBITDA of subsidiaries in 2022 and 2021 exclude net gains from non-recurring transactions of HK$13.1 billion and HK$6.3 billion respectively.

(2) Proceeds from tower asset disposal in 2022 includes Cellnex shares consideration of HK$9.9 billion.

(3) Others include additions and proceeds from disposals of subsidiaries, Asso & JVs and other investments.

(3)

(3)

Free Cash Flow

(2)

HK$ m
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2022 Financial Profile

Net Debt Improvement

(1) Total bank and other debts are defined, for the purpose of “Net debt” calculation, as the total principal amount of bank and other debts and unamortised fair value adjustments arising from acquisitions. Net debt is defined as total bank and other debts less total cash, liquid funds and 
other listed investments. Net total capital is defined as total bank and other debts plus total equity (adjusted to exclude IFRS 16 effects) and loans from non-controlling shareholders net of total cash, liquid funds and other listed investments. The consolidated net debt to net total capital 
ratio under IFRS 16 basis, after including IFRS 16 impact in total equity is 16.9%.

4.8 years
Avg. Maturity

(Dec 2021: 4.8 years)
2.0%

Avg. Cost of Debt
(Dec 2021: 1.6%)

$154.2bn
Liquid Assets
(sufficient to cover
all debt maturing
prior to Q2 2026)

A2

A

A-

Debt Maturity Profile

Continuous net debt reduction and extended maturities

Moody’s

S&P

Fitch



15,157 
16,380 

15,805 

314 
864 

296 

( 210 ) ( 41 )
( 575 )

2021
EBITDA

HPH Trust Mainland China
 and Other
Hong Kong

Europe Asia, Australia
and Others

Corporate
costs &

other port
related services

2022
Underlying

EBITDA

Foreign
currency

translation
impact

2022
EBITDA

HK$ m

+8% in local currencies

(2)
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Ports & Related Services

22.7 
(-7%)

13.2 
(-5%)

16.8 
(-1%)

32.1 
(-2%) 84.8m

-4%

9%
5%

23%

44%

19%

HPH Trust Mainland China and Other Hong Kong

Europe Asia, Australia and Others (2)

Corporate costs & other port related services

(1) Under Post-IFRS 16 basis, EBITDA was HK$19,007 million.

(2) Asia, Australia and Others includes Panama, Mexico and the Middle East.

$15,805m
+4%

(+8% in local 
currencies)

EBITDA (1)

TEUs EBITDA

EBITDA Change % 
(in local currencies)

Outlook

-5% +8% +14% +8%-13%

Supply chain disruption and congestion gradually unwind, although we do expect mild growth in 
throughput mainly in second half of 2023

Handling capacity in Thailand will be expanded and new facility at Abu Qir, Egypt will be opened

Continue to explore expansion and collaboration opportunities to enhance business and 
geographical portfolio



7%

21%

51%

16%

5%
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Retail

H&B China
H&B Asia

H&B Western Europe

H&B Eastern Europe
Other Retail (2)

$14,309m
-11%

(-2% in local 
currencies)

16,142
-2%

16,034 15,751 

14,309 

838 
414 194 

( 1,527 )

( 202 )

( 1,442 )

2021
EBITDA

H&B
China

H&B
Asia

H&B
Western
Europe

H&B
Eastern
Europe

Other
Retail

& Write-offs

2022
Underlying

EBITDA

Foreign
currency

translation
impact

2022
EBITDA

HK$ m H&B: flat in local currencies

EBITDA (1)

Store number

Outlook

EBITDA

(1) Under Post-IFRS 16 basis, EBITDA was HK$23,359 million.

(2) Includes PARKnSHOP, PARKnSHOP Yonghui, Fortress, Watson’s Wine 

and the manufacturing operations.

EBITDA Change % 
(in local currencies)

+33% +5% +8%-58% -2%

H&B Asia expected to continue showing meaningful growth while H&B China will see strong recovery 
following the relaxation of the COVID-related restrictions in China 

H&B Europe will continue to deliver robust performances

Continue to drive our strategic pillars, including GOBE, O+O strategy and CRM to increase customer 
engagement and lifetime value

Excluding H&B China: -1% 
(+9% in local currencies)

H&B exc. China: +12% in local currencies3,836 

3,743 5,703 

2,448 

412 

Excluding H&B China: 12,306
+1%



EBITDA (2)

CKI’s reported NPAT (1)

Stable Earnings & Dividend Growth

(2)

Infrastructure Division 
(incl. six co-owned assets)

*  Excludes share of one-off gains arising from the spin-off of HKE by PAH and privatisation of Envestra

$7,748m
+3%

HK$ m

7,515 7,748 

2021 2022

$28,815m
-3%

(+5% in local currencies)

29,636 
28,815 

2021 2022

HK$ m

Earnings Per Share (HK$)

Dividends Per Share (HK$)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022*

(1) Post-IFRS16 basis.
(2) Under Post-IFRS 16 basis, EBITDA was HK$29,109 million.

Infrastructure

0.
71

5

0.
79

0

0.
94

8

1.
00

0

1.
10

0

1.
13

5

1.
20

1

1.
33

0

1.
53

0

1.
66

0

1.
86

0

2.
00

0

2.
15

0

2.
26

0

2.
38

0

2.
43

0

2.
46

0

2.
47

0

2.
50

0

2.
53

0

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

No resets
in 2022

7.3%
Net Debt Ratio

(Dec 2021: 14.7%)

Outlook

High regulatory certainties in next few years as most businesses have completed regulatory resets

Inflation will benefit the revenue and asset bases of regulated businesses

Strong cash position, low gearing and solid operating track record will sustain growth

S&P Credit 
Rating

A/Stable
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$77,925m  -10%
(flat in local currencies)

29,892 
29,164 

26,656 23,864 

190 

168 109 ( 728 )

( 2,817 ) ( 41 ) ( 117 )

( 2,792 )

2021
EBITDA

Proforma
contribution
from tower

assets in
2021

2021
Normalised

EBITDA

UK Italy Sweden Denmark  Austria Ireland 2022
 Underlying

EBITDA

Foreign
currency

translation
impact

2022
EBITDA

-9% in local currencies

EBITDA (1)

Total Revenue

1515

(1) Under Post-IFRS 16 basis, EBITDA was HK$30,144 million.

(2) As the disposal of tower assets in Italy was completed in June 2021, the 2021 Italy results were normalised, which exclude the proforma contribution from tower assets for January to June 2021 for comparability purpose. Similarly, as the tower assets in UK was completed in November 2022, the 
2021 UK results exclude the proforma contribution from the tower assets for November to December 2021.

-19% +9% -5% +4% -7%+3%

Telecommunications - 3 Group Europe

HK$ m

EBITDA Change % 
(in local currencies)

Outlook

(2)

-9%

In-market consolidation and asset-light strategy continue to be the main objectives

Maintain cash flow profile by reducing capex spending in 2023

Affected by rising energy costs and inflationary pressure but will be mitigated by continued 
top line growth through various pricing initiatives

25%

46%

8%

3%
12%

6%

$23,864m
-20%

(-11% in local currencies)

UK

Denmark

Italy

Austria

Sweden

Ireland

EBITDA (1)
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Telecommunications - 3 Group Europe

5G Coverage

Ookla fastest 5G network in 2022
Various 5G awards in 2022 by 
OpenSignal 

95%+ FDD coverage, 65%+ TDD coverage
Highest scores in independent surveys 
for network speed and 5G coverage

Extensive 5G coverage in nine of the 
largest cities with full TDD coverage

65%+ 5G coverage, with TDD coverage 
expected to achieve over 60% in 2023

Ookla fastest 5G network in 2022
Launched first 5G standalone FWA 
products

Recognised as Ireland’s fastest 5G 
network with 90% population coverage

Pricing Initiatives

Annual increment across 2022
CPI-linked pricing embedded in 
contracts from 2023

Daily roaming charge in 2022
Inflation-linked pricing 
embedded in contracts

Price increment on hardware and 
refining portfolio mix 

Price increment throughout 
2022 and 2023 on 3 brand and 
second brands 

Annual price adjustment embedded 
in contracts from late 2021  
CPI-linked pricing embedded in 
contracts from 2023

CPI-linked pricing embedded in contracts
Historical indexation since 2015

Energy Efficiency Initiatives

Deployment of smart network “sleeping mode” 

Retirement of legacy technologies

Thermal management

Reduction of redundant assets through 
consolidation or active sharing

Deployment of energy efficient equipment

UK

ITA

SWE

DEN

AUT

IRE

UK

ITA

SWE

DEN

AUT

IRE

UK

UK

ITA

ITA

ITA

ITA

SWE

SWE

DEN

DEN

AUT

AUT

AUT

AUT

AUT

IRE

IRE

IRE



In million

FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022

Normalised Tower assets Reported

Total Revenue 2,520 2,444 3,947 4,193 7,586 6,902 2,375 2,272 885 866 620 579 77,925 86,972 -                    86,972 

% change +3% -6% +10% +5% +2% +7% -10%

-

Total margin 1,529 1,445 3,030 3,187 4,753 4,351 1,864 1,764 669 638 460 445 54,933 60,777 -                    60,777 

% change +6% -5% +9% +6% +5% +3% -10%

+1%

TOTAL CACs (953) (968) (276) (290) (1,003) (1,233) (229) (227) (113) (115) (103) (77) (14,305) (16,163) -                    (16,163)

Less: Handset Revenue 759 772 167 203 555 769 78 93 100 101 99 76 10,852 12,549 -                    12,549

Total CACs (net of handset revenue) (194) (196) (109) (87) (448) (464) (151) (134) (13) (14) (4) (1) (3,453) (3,614) -                   (3,614)

Operating Expenses (723) (655) (1,578) (1,451) (1,957) (1,724) (1,036) (920) (306) (286) (281) (256) (27,616) (27,999) 728                      (27,271)

Opex as a % of total margin 47% 45% 52% 46% 41% 40% 56% 52% 46% 45% 61% 58% 50% 46% 45%

EBITDA 612 594 1,343 1,649 2,348 2,163 677 710 350 338 175 188 23,864 29,164                      728 29,892 
% change +3% -19% +9% -5% +4% -7% -18%

-9%

EBITDA margin %(3) 35% 36% 36% 41% 33% 35% 29% 33% 45% 44% 34% 37% 36% 39% 40%

Depreciation & Amortisation (465) (442) (1,155) (1,044) (1,728) (1,272) (551) (464) (154) (145) (124) (125) (18,300) (18,520)                      (113) (18,633)

EBIT 147 152 188 605 620 891 126 246 196 193 51              63 5,564 10,644                      615 11,259 
% change -3% -69% -30% -49% +2% -19% -48%

-41%

Capex (743) (784) (849) (1,111)       (1,498)          (1,394) (792) (705) (168) (153) (101) (114) (18,432) (23,118)

Reported depreciation & amortisation (4) 407 400 922 792 1,066 671 421 294 106 97 90 87 14,475 14,206 

Reported D&A less Capex (4) (336) (384) 73 (319) (432) (723) (371) (411) (62) (56) (11) (27) (3,957) (8,912)

Reported EBITDA less Capex (131) (175) 494 599            850              769 (115) 5 182 185 74 74 5,432 6,774 

FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021

EBITDA per above 612 594 1,343 1,649 2,348 2,163 677 710 350 338 175 188         23,864              29,164 

Proforma contribution from Tower assets -             15 -             61 -             -             -             -             -             -             -             -             -                                 728 

Reported EBITDA 612 609           1,343 1,710           2,348 2,163 677 710 350 338 175 188         23,864              29,892 

EBIT per above 147 152 188 605 620 891 126 246 196 193 51 63           5,564              10,644 

Proforma contribution from Tower assets -             9 -             56 -             -             -             -             -             -             -             -             -                                 615 

Reported EBIT              147              161              188              661              620              891              126              246              196              193                51                63           5,564              11,259 

Local currencies change %

Local currencies change %

Local currencies change %

FY 2021

Local currencies change %

GBP EURO SEK DKK EURO EURO HK$

UK  (1) Italy (1) Sweden Denmark Austria Ireland 3 Group Europe before one-off (1)  (2)
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(1) As the disposal of tower assets in Italy was completed in June 2021, the 2021 Italy results were normalised, which exclude the proforma contribution from tower assets for January to June 2021 for comparability purpose. Similarly, as the tower assets in UK was 
completed in November 2022, the 2021 UK results exclude the performa contribution from the tower assets for November to December 2021.

(2) 3 Group Europe results do not include one-off items in 2022 and 2021, which represented gain on disposal of tower assets of HK$19.0 billion (2021: HK$25.3 billion) and non-cash impairment of goodwill of the Group’s Italian telecommunication business of 
HK$11.0 billion (2021: HK$15.5 billion).

(3) EBITDA margin % represents EBITDA as a % of total revenue excluding handset revenue.

(4) Reported depreciation & amortisation excludes amortisation of licences and amortisation of capitalised CACs.

Telecommunications - 3 Group Europe



• Active customer base : 
102.2mn, +162% against 
pre-merger

• Share of IOH EBITDA :
HK$4,376mn, +109%, against 
pre-merger

• Over-delivery of Synergies :
230% of 2022 target

• Solid operating performance 
driven by data usage 
demand & network 
integration is ahead of plan

18

Other operations

Cenovus Energy

• Delivered solid operating and 
financial results in the year, 
through continued reliable 
operating performance & low 
cost structure

• Delivered returns to the 
Group’s investment from 
reducing net debt & continued 
share buybacks and dividends, 
including declaring its first 
variable dividend in Q4 2022

• Expecting strong performance 
in 2023, despite commodity 
price volatility 

Indosat Ooredoo Hutchison TPG

• Strong customer growth in both 
mobile & fixed wireless 
subscribers 

• Share of TPG’s post-IFRS 16 
EBITDA: HK$2,907mn, +15% 
against 2021

• Cumulative merger synergies of 
A$140mn

• Net cash proceeds of 
approximately A$890mn from 
the sale of c. 1,237 towers & 
rooftop assets completed in July 
2022

HutchMed

• Fully integrated R&D and 
commercialisation platform

• Revenue growth in 2022 
driven by commercial 
progress on in-house 
developed oncology drugs

• Continued expansion of 
Pharma partnership in order 
to commercialise drugs 
globally & to accelerate its 
path to profitability



Sustainability



Other progress updates in 2022

First Group Green Bond Report issued

First TCFD Report issued

MSCI upgrade to BBB in 2022 (2021: B ; 2020: B)

Sustainalytics upgrade to 26.5 (Medium risk) ranking 7th of 114 conglomerates globally in 2022 (2021: 38.7 (High risk) ; 2020: 48.5 (Severe risk)) 

Group commitments: Reduce scope 1 and 2 emissions by 50% by 2035. Committed to the pursuit of net-zero by 2050. 

Significant progress on action on climate change during 2022

Sustainability Progress

• Committed to reduce scope 1 and 2 emissions by 
50% by 2035 vs. 2020 and the pursuit of net-zero by 
2050

• Continuing to invest in critical energy networks to 
support the low carbon transition

• Engagement & advocacy to drive cross-industry 
innovation in sustainability. Joined the Hydrogen 
Council in June 2022

• Committed to both near-term & net-zero targets 
validated by the Science Based Targets initiative 
(SBTi)

• Launched net-zero transition plan focusing on 
new global mandates for electrification, 
automation, digitisation & use of clean energies

• Calculated scope 3 emissions for the first time

• Scope 1, 2 & 3 targets validated by the SBTi

• Launched the ASW Greener Stores Global 
Framework globally

• Ongoing development of rigorous standards & 
labelling mechanisms for the procurement of 
sustainable products 

20

• Near-term scope 1, 2 & 3 targets validated by the 
SBTi; committed to validation of net-zero target

• Focusing on renewable electricity procurement 

• Implementing TCFD recommendations, including 
undertaking scenario analysis to identify material 
climate-related risks & opportunities



Q & A



2022 Annual Results
Appendix
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