Husky Energy

News Release

March 18, 2004

HUSKY ENERGY FILES 2003 DISCLOSURE DOCUMENTS

Calgary, Alberta March 18, 2004 — Husky Energy Inc. (TSX: HSE) today filed its Annual Information
Form (AIF), audited consolidated financial statements and related Management’s Discussion and
Analysis for the year ended December 31, 2003 with Canadian securities regulatory authorities on the
System for Electronic Document Analysis and Retrieval (SEDAR). In addition, Husky has filed on the
Electronic Data Gathering, Analysis and Retrieval (EDGAR) system in the United States its annual
report on Form 40-F for the year ended December 31, 2003, which also includes Husky’s AlF, audited

consolidated financial statements and related Management’s Discussion and Analysis.

The AIF includes the disclosure and reports relating to oil and gas reserves data and other disclosures
for oil and gas activities required pursuant to National Instrument 51-101 of the Canadian Securities

Administrators and by an order granted to Husky by the Canadian securities regulatory authorities.

Copies of the AIF, audited financial statements and related Management’s Discussion and Analysis
may be accessed electronically from www.sedar.com. Copies of the annual report on Form 40-F may
be accessed electronically from www.sec.com. These documents may also be accessed electronically
from  Husky’'s website, www.huskyenergy.ca or may be obtained by e-mailing

investor.relations@huskyenergy.ca.

Husky Energy is a Canadian based integrated energy and energy related company headquartered in
Calgary, Alberta. Husky Energy is publicly traded on the Toronto Stock Exchange under the symbol
HSE.



